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After 1993, the European process of integration accelerated and extended from economic and market integration
to social as well as political integration. With 13 countries, mainly former socialist countries in Central-Eastern
Europe, joining the union between 2004 and 2013, the EU enlarged to 28 member states, of which 19 have
already introduced the common currency Euro. Despite the rise of China as a new economic superpower,
particularly in the car manufacturing sector, Europe is the largest and most wealthy region of the world with the
largest consumer market. Due to the single market and the four freedoms (freedom of movement of goods,
services, people and capital), Europe provides a unique and very challenging competitive environment, which puts
European companies under constant pressure to adjust to this more and more integrated and ever larger market.
The lecture takes the automobile industry, supposedly the most representative industry of all European industries,
and explains how due to European integration the competitive environment in Europe has been changing and how
the automotive companies adapt and respond to this challenge.
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This course aims at explaining the structure of the European automobile industry, its development and current
issues to students applying a well-structured approach. Students will learn how the European automobile industry
has developed from its beginnings, what the peculiarities of the European car manufacturers are, what strategies
they pursue and what challenges they are facing in a changing competitive environment. Students will profoundly
increase their knowledge about this industry, which will enable them to clearly understand differences as well as
similarities of the automobile industry in other world regions.
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I;eference books 5. Lgux, ‘James, The European Auto Industry, Twayne 1992
6. J>0>1 - MILA—: EUICHITDEEEES, In: M)l 58 : EUOHSERLEZE., BAFRAFHRS. 20154
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